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IIpukasom I'eHepaibHOro JUpPEKTOPa
Ne 148 ot 18 nexadps 2023 roxa

MeTtoanka oleHKH CTOMMOCTH 00beKTOB JA0BEPUTEIBbHOI'0 YIIPABJICHUSA (AKT“BOB)

Hacrosimast MeToanka OLEHKHM CTOMMOCTH OOBEKTOB JOBEPHTEIHHOIO YIpaBIeHHs (AKTHBOB), (majee - MeTonuKa) ycTaHABIMBAeT
TIOPSIIOK M CPOKM pacdueTra OLCHOYHOH CTOMMOCTH AKTHBOB, B oTHomeHHH Kotopblx TKB MuBectment IlaptHepc (AxumoHepHOoe
o0mecTBo) (nanee- Kommnanus) oka3pIBaeT yCiayry MO yIpaBICHUI0 AKTHBaMU.

Hacrosimast Metoauka onpeaenseT HOpsAA0K OMpeIeNeH s OLIEHKH CTOUMOCTH AKTHUBOB JUIs Liesiel pacueTa Bo3HarpaxaeHus Kommnanuuy,

OTuera 00 ynpaBieHUH, KOHTPOJIS COOMIoAeHH TpeOoBaHUi VIHBECTUIIMOHHON AEKIapalliy.

Hacrosmas MeTonuka He MOXKET NPHUMEHSATBCS JUIS ONPEAENCHHs HAJIOTOBBIX W/MIIM MHBIX 00s3aTenscTB KiMEHTa 10 OTHOLIGHHIO K

TPETHUM JINIIaM, a TaKXKe I MHBIX IIeJell, He IPeayCMOTPeHHBIX HacTosmmeil MeToankoi.

OmneHouHast CTOMMOCTh AKTHUBOB OIpeeNseTcsl Kak CyMMa:

a. JIeHeXHBIX CPEACTB M MHOCTPAHHOH BAIOTHI, Pa3MeIleHHON Ha OaHKOBCKHUX CYETaX U JEMO3UTaX B KPEIUTHBIX OPTaHU3aINsIX;

b. OueHouHON CTOMMOCTH UHBIX AKTHBOB, ONIPEEISIEMOM B COOTBETCTBUM ¢ HACTOsIIEeH MeToquKoi;

c. Jeburopckoit 3a10KEHHOCTH.

CTOMMOCTb YHCTHIX aKTHBOB PACCUUTHIBAETCA KaK pasHOCTh MeXAy OIEHOYHON CTOMMOCTBIO AKTHBOB U BEIMYMHOH 00S3aTENbCTB B

COCTaBe KPEeAUTOPCKOI! 3a10JKEHHOCTH, OAIEXKAIUX UCIIOTHEHHIO 32 CUeT AKTHBOB.

OneHka AKTHBOB TPOU3BOAUTCS UCXOMS U3 PHIHOUYHOM CTOMMOCTH LIEHHBIX OyMar u Jpyrux AKTHBOB B pyOJsiX. PeIHOUHas CTOMMOCTB

LEHHBIX OyMar oNpeaeNnsIeTcsi HCXOs U3 NX KOJMYEeCTBa ¥ PHIHOYHON IIEHBI OJJHOW IIeHHOH OyMmarw.

B ciyaae, ecnu onpenenenne cronMocTi AKTHBa (AKTHBOB) BO3MOXKHO TOJIBKO B BAIIOTE, OTIMYHON OT pyOJeH, ImepecyeT CTOMMOCTH

COOTBETCTBYIOIIET0 AKTHBA B pyOJIH IIPOM3BOANTCS B CIEIYIOIIEM ITOPSIIKE:

a. Ilo kypcy, ycranosnenHomy bankom Poccun Ha naty oneHkw;

b. B cmywae eciin bank Poccun He ompeznenser Kypc BaTIOTHI B KOTOPOM OIIPEAENSETCS] CTOMMOCTh AKTHBA, TO IEPECcyeT CTOMMOCTH
Takoro AKTHBa B pyOJIM MPOU3BOJUTCS HA OCHOBAHHU OMPKEBOTO Kypca TaKOH HHOCTPAaHHO BaIOTHI K PyOIIIo;

c. B cmywae, ecnn Ha JaTy OIEHKH CTOMMOCTH AKTHBOB ONpEASTUTh KypC BAaIIOTHI B MOPAJKE, YKa3aHHOM B MOAITYHKTax a. — b.
HACTOSILETO ITyHKTa HEBO3MOXKHO, TO KypC BAlIOTHI ONpeNesieTcs Ha OCHOBAaHMH NAHHBIX PACKPBIBAEMBIX HWH()OPMAIIMOHHBIM
arentctBoM AO Unrtepdakc;

d. B ciyyae, ecnu Ha JaTy OLEHKH CTOMMOCTH AKTHBOB OIPENENUTH KypC BAIIOTHI B IOPSIKE, YKa3aHHOM B IMOJITYHKTax a. — C.
HACTOSILEro MyHKTa HEBO3MOXKHO, TO IepecyeT CTOMMOCTH TaKOro AKTHBA B PyOIJIM IIPOM3BOIUTCS HA OCHOBaHHU OHPIKEBOTO Kypca
TaKOM MHOCTpaHHOH BamoThl K noiuiapy CIIA u 6upxeBoro kypca mpomtapa CILIA k py6iro, nmpenocTaBiseMbIX HHPOPMAHOHHBIM
arenTctBoM AO Hntepdakc (Toprosas moniagka ICE (Dopekc))

IIpn mepemaue AKTHBOB B yIpaBICHHWE W/WIN BBIBOAE AKTHBOB M3 YIPABIECHHUS OIEHKA PBIHOYHON CTOMMOCTH LEHHBIX Oymar

OTIpeNeNsieTCsl B COOTBETCTBHHU C HacTosAmed MeToaukoil u pukcupyercs B AKTe mpueMa-Iepenadn IMyIIecTBa.

PeiHOYHAsT CTOMMOCTD OONHTamuid, a TaKKe HHBIX HHCTPYMEHTOB, MO KOTOPBIM IPEXyCMOTPEHBI (HKCHPOBAHHBIE BBIILIATEI,

paccUUTBHIBAE€TCS C YYETOM HAKOIUIEHHOTO MPOLEHTHOTO [0XOJa Ha JaTy OIEHKH. [Ipm 3TOM HCTOYHHMK OIpeleleHHs pazMmepa

HaKOIIEHHOTO IPOLIEHTHOTO JI0XO0/a M PEIHOYHOH LIEHBI TOJDKEH COBIAJIATh.

PrIHOYHAS IIeHa aKIWH, a TaK)Ke HHBIX HHCTPYMEHTOB, 110 KOTOPEIM (MKCHPOBAHHbIE BBIILIATHI HE IPEAYCMOTPEHBI, pacCCUNTHIBAeTCS 0e3

ydeTa CyMM OOBSIBIICHHBIX, HO HE ITOJYYSHHBIX TUBHACH/IOB H/WIIM aHAJIOTUYHBIX BBIILIAT.

OueHka BKJIIOB (IETTO3UTOB) W/WJIN OCTAaTKa HAa PaCYETHOM CUETEe OCYLIECTBILIETCS MCXO M3 CyMMBI BKJIaJa (EI0o3KTa) M/MIN OCTaTKa

Ha PacyeTHOM CYETe C yU4eTOM HAuHCIAEMOTO MPOIEHTa 3a (JaKTHIECKOe KOJIMUECTBO JHEH C JaThl pa3MEIleHus BKIaja (Jerno3nuTa) mo

JIaTy OI[EHKH CTOMMOCTH AKTHBOB, IIPH 3TOM:

a. B cmyudae, ecin, B COOTBETCTBHH C YCIOBHSAMHE Pa3MEIEHHS BKIafa (JIETIO3KUTA) M/MIIM OCTAaTKa Ha PAaCYSTHOM CUETe, BEIILIATA IPOIEHTA
MOCTaBJICHA B 3aBHCHMOCTh OT KaKOTO-THOO YCIOBHS 3a HCKIIOYEHHEM YCJIOBHS JOCPOYHOTO PACTOPIKEHHMS JOTOBOpa BKIIAIA
(mero3uTa), OI[EHKA TAKOTO BKJIa/Ia (JET03NTa) M/ OCTaTKa Ha pacCYeTHOM CUETe TPOU3BOIUTCS O3 yueTa HauuCIIsIeMOro IIPOLICHTa;

b. Orenka Bkiaaa (A€MO3KUTA) W/WIKM OCTAaTKa Ha PACYCTHOM CUETE B BAIIOTE, OTIMYHON OT pyOJe, MPOU3BOIUTCS B PYOISIX MO KypCy
COOTBETCTBYIOLIEH BAIOTHI, ycTaHOBIeHHOMY bankom Poccuu Ha naTy oneHKH AKTHBOB.

OueHka PHIHOYHOW CTOMMOCTH aKIMI M OONUranmii pOCCHHCKHMX SMHTEHTOB, 33 HCKIIIOUYCHHEM BHENIHMX OOJHMTallMOHHBIX 3aiiMOB

Poccuiickoit deneparum, MpoU3BOIUTCA B CIEAYIOUIEM MTOPSIKE:

a. lleHHple Oymaru, SMHTEHTOM KOTOPBIX SABJIAIOTCS I0pUAMIECCKUE JINIA, 3apETHCTPUPOBaHHBIE Ha TeppuTOopun Poccuiickoit denepannm,
OIleHUBatOTCH 110 IieHe «PriHOYHAs ieHa 3» o ganHBM [TAO MockoBckas 6upika (nanee — Mocbupika) 1o coCTOSIHAIO Ha IaTy OLEHKH
CTOMMOCTH AKTHBOB.

b. Ecmu Ha nary oneHku mo maHHeM Mocbupxku «PeiHOYHas 1eHa 3» OTCYTCTBYET, TO LeHHBIE OyMaru OIIEHHBAIOTCS IO HX
Cpe/IHEB3BEIICHHOH 1LIeHe 10 JaHHBIM OCHOBHOI cekmn Mochbup ku 1o COCTOSIHUIO Ha IaTy OLEHKU CTOMMOCTH AKTHBOB.

c. Ecmyn no nannbiv O6upxu MocBbupku Ha 1aTy OLGHKH LIEHHOW OyMaru OTCYTCTBYIOT U «PhIHOYHAs IieHa 3», U CpeJHEeB3BEIlICHHAs
LIeHa, TO JUIS OLIGHKH TAaKOW I[eHHOI OyMaru IMpUMEHseTCsl TOCIeHsAs JOCTYHas B TedyeHue nocieanux 10 (necsaTr) KajeHIapHbIX
nHelt «PrrHOYHAS 1IeHa 3» 1o maHHbBIM Mocbupxu.

d. Ecmm mo nanubsiM Oupxxu Mocbupku Ha naty ouneHKH neHHO# Oymaru «PeiHOUHas neHa 3» 3a mocnennue 10 (mecsiTh) KaleHAapHBIX
IHEH OTCYTCTBYET, TO UIS OLEHKH TaKOi IEHHOH OyMmaru NMpHMEHSETCs MOCIEIHss AOCTyMHas B TeueHue mocienux 10 (mecstn)
KaJIeH/IapHbIX JHEW CpeHEeB3BEIIeHHAs [IeHa [0 JaHHBIM OCHOBHOM cekunu Mocbupixu.

e. B ciyuae, ecu Ha #aTy OLEHKM CTOMMOCTH AKTHBOB OIPEIETIHUTh LIEHY KakoW-mubo LIeHHOH Oymaru B HOpsIKe, YKa3aHHOM B
HNOJMYHKTaX a. — d. HACTOAIIEr0 IMYHKTa HEBO3MOXKHO, OLIEHKAa MPOM3BOAUTCS HAa OCHOBAHMM SKCIEPTHOM OLEHKU YTpapistoliei
KOMITaHHH (ayiee — DKCIepTHas olieHKa). [Ipu 3ToM DKCepTHAs OIeHKA JODKHA OBITh MPOM3BEICHA C UCIOIB30BAHHEM TOX0I0B,
cootBercTBYtOIMX MC®O 13. Cpok paelcTBHS KakAoH OKCIEpTHOH OLEHKH OIpeessieTcs YIpaBisiolled KoMIaHHen
HHJIMBUTYaTbHO, HO HE MOXET ObITh Oonee 1 (omHOTO) Mecsima ¢ JaThl ee mpoBefeHMs. KoMIaHHsS MMeeT mpaBoO NPOHM3BECTH U
HCTIONB30BaTh HOBYIO DKCHEPTHYIO OIEHKY [0 JaThl HCTEYEHHS YKA3aHHOTO BBIIIE CPOKA.

13. OIICHKa pBIHO‘IHOﬁ CTOMMOCTH MHBCCTUIIMOHHBIX I1aCB pOCCHﬁCKHX IaCBbIX WHBCCTHIITMOHHBIX ¢)0Hﬂ0B OIIPEACISICTCA

a. [l ”HBECTHIIMOHHBIX NIA€B NA€BBIX HHBECTUIIMOHHBIX (POHIIOB, HOMYIICHHBIX K TOopraM Mocbupsku, ucxozs u3 neHs! «PeiHOYHAS 3%
1o JaHHbIM MocBbupyku 1o uToraMm TOProBoro AHs Ha JIaTy OLIGHKU CTOUMOCTH AKTHBOB;

b. B ciyuae, ecnu gara OLEHKH NPUXOAUTCS HA IEHb, HE SBILIOIIUICSA, B COOTBETCTBUU C MpaBuiaMu Mocbupxu, TOproBbiM, IIEHHbIE
OyMard OLIEHHBAIOTCS HA OCHOBAHHH JIAaHHBIX ITOCJIEJAHETO TOPrOBOTO JIHS.



C.

14.

ITpu oTcyTCTBMYM Ha AaTy OLEHKM AKTHBOB, H/WIU AJIsl ”HBECTHLIMOHHBIX Ma€B MA€BbIX HHBECTHLIMOHHBIX ()OHJIOB, HE AOMYIIEHHBIX K
topram Mocbupxu, ucxons m3 mocienHei, mo cocrossHuio Ha 11 wacoB 00 MuHYT M0 MOCKOBCKOMY BpeMeHH pabodero IHs,
CJICTYIOIIETO 32 JaTON OIIEHKH AKTHBOB, OITyOJIMKOBAaHHOW/TIPEIOCTABICHHOHN YIIPABIISIONEH KOMITAHUEH CTONMOCTH I1asi;

B ciydae, ecim Ha JaTy OLEHKHM CTOMMOCTH AKTHBOB ONPEACNIUTH IIEHY KAaKOW-IHOO LEHHON Oymaru B IOpsAKE, yKa3aHHOM B

MOITYHKTAaX a. — C. HACTOSIIEr0 IYHKTa HEBO3MOXHO, OLEHKA HMPOW3BOIMTCS Ha OCHOBAHMM OKCIEpTHOH oueHkH. IIpm sTom

DKcIlepTHas OIeHKa JOJDKHA OBITh MPOU3BEAEHA C HCIOJIB30BAHUEM IMOIXO0I0B, cooTBeTcTBYOUMX MC®PO 13. Cpok naeiicTBus

KaX101 DKCIIEPTHOH OLICHKH OTpeensieTcss Y IpaBisiomeil KoMnaHueil HHANBUAYaIbHO, HO He MOKeT OBbITh Ooutee 1 (0HOTO) Mecsima

¢ Jatel ee mpoBejeHus. KommaHust MMeeT mpaBo MPOM3BECTH M HCIONB30BaTh HOBYIO ODKCHEPTHYIO OLEHKY H0 HaThl MCTEUECHUS

YKa3aHHOTO BBIIIIE CPOKA.

Or1ieHKa PBIHOYHOI CTOMMOCTH OOJHTalUil 3a HCKIFOUCHHEM OOJIHMTanuii, yKa3aHHBIX B MyHKTe 12 HacTosmieli Metonuku (nanee —

«MHOCTpaHHBIE 00JIUTaUI») OCYIIECTBIISIETCS:

Jnst IHOCTpaHHBIX 00MTarmii, Xpausammxcs ¢ ucrnons3zosanneM [TAO «CIIb bank»:

a) Hcxons m3 meHHl HOCIEqHEH CHEeNKH OCHOBHOM ceccnu ToproB Ha (onmoBoil Oupxke [TAO «CIIb bupka» Ha maTy OIEHKH
CTOMMOCTH AKTHBOB;

b) B cmyuae, eciu Ha HaTy OLEHKH CTOMMOCTH AKTHBOB ONPEAEIUTH LIEHY KaKoH-Tu00 LeHHOW Oymaru B MOpsAAKe, YKa3aHHOM B
MOAIYHKTE a) HACTOSIIETO MyHKTa HEBO3MOKHO, OLIEHKa IIPOU3BOAUTCS Ha ocHOBaHMM MHaukariBHOM 1ieHbl Cbonds Estimation
(onshore), packpbiBaeMoii HHPOPMALIOHHBIM areHTCTBOM «I'pymia kommanuii Cbonds» Ha AaTy OLIEHKHA CTOUMOCTH AKTHBOB,

c) B ciydae, ecnu Ha aTy OIEHKH CTOMMOCTH AKTHBOB OIPEIEIHTH IIEHY KaKoH-mn0o IeHHOW OyMaru B MOpsKe, YKa3aHHOM B
MOAITYHKTaX a)-b) HACTOSIIEro ITyHKTa HEBO3MOXKHO, OIIEHKAa IPOM3BOAWTCSA Ha ocHoBaHWMM MHoukatmBHOH nensl Cbonds
Estimation, packpsiBaeMoi HH(MOPMAMOHHEIM areHTcTBoM «I pyrmna kommanuii Cbonds» Ha 1aTy OIIEHKH CTOMMOCTH AKTHBOB;

d) B ciygae, ecnu Ha JaTy OIEHKH CTOMMOCTH AKTHBOB OIPENEIHTH IIEHY KaKoH-mnOo IeHHOH OyMaru B MOpsKe, YKa3aHHOM B
MOJIYHKTaX a) — C) HACTOSILEro IIYHKTa HEBO3MOXKHO, OIIEHKA MPOM3BOAMTCS Ha OCHOBaHMHM MHIEKCHBIX IIeH RU DIP RUS,
paccunTbiBaeMbIX HH(MOpMaMOHHBIM areHTcTBOM AO MHTepdakc, Mo UTOraM TOProBOrO JHS HA JaTy OLEHKH CTOUMOCTH
AKTHUBOB;

e) B cimyuae, ecm Ha HaTy OIEHKH CTOMMOCTH AKTHBOB ONPEAEIUTH LEHY KaKOH-TH00 [eHHOW OyMmardu B MOpSAKE, YKa3aHHOM B
MOAMYHKTaX a) — d) HACTOALIETO MyHKTa HEBO3MOXKHO, OLEHKA MPOM3BOIAUTCS Ha OCHOBAHUH ITOCIEIHEH IICHBI TaKOW IEHHON
Oymaru, KoTtopas ObUIa HCIIONb30BaHA JUIsl OLEHKH CTOMMOCTH AKTHBOB, IIPH 9TOM TaKas IeHa JOJDKHA OBITH ONpeesieHa 110
UTOraM o7HOTO U3 10 (ecaTH) KaleHIapHBIX THEH IO JaThl OLIEHKH CTOUMOCTH AKTHBOB.

f) B ciydae, ecnu Ha aTy OIEHKH CTOMMOCTH AKTHBOB ONPENENHTh LEHY KaKoi-mn0o IeHHOH OyMaru B MOpsaKe, YKa3aHHOM B
MOAITYHKTaX a) — €) HACTOSIIEero MyHKTa HEBO3MOXKHO, OIEHKA ITPOM3BOJUTCS HAa OCHOBAaHWM DKCHEpTHOH oueHkH. [Ipu sTom
DKclepTHas OLEHKA J0JDKHA OBITh MPOM3BEAEHA C MCIOIB30BaHUEM MOIX00B, cooTBeTcTBYIOmUX MC®O 13. Cpok aeiictBus
Ka)XI01 DKCIIEPTHOH OLIEHKH OmpeAenseTcss YIpaBiIfomed KOMIaHHeH WHANBUAYaIbHO, HO HE MOXET ObITh Oonee 3 (Tpéx)
MECSIIEB C JaThl ee mpoBeneHMs. KoMmaHus MMeeT ImpaBo NMPOHM3BECTH M HCIIONB30BATh HOBYIO DKCHEPTHYIO OIEHKY A0 JaThl
HCTEUECHUsI yKAa3aHHOTO BBIIIE CPOKA.

st UHocTpaHHBIX o0iuranuii, Xpassumxcs ¢ ucnons3oBanneM HKO AO HP/I:

a) Hcxons n3 meHbl HOCHeHel CIeTKH OCHOBHOM ceccuyl TOproB Ha MocOHpiKe Ha 1aTy OLEHKH CTOUMOCTH AKTHBOB;

b) B ciyuae, ecnu Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB ONPEAENIUTH LIEHY KaKOH-THOO LeHHOIH Oymaru B HOps/Ke, yKa3aHHOM B
MOAITYHKTE a) HACTOSIIIETro ITyHKTa HEBO3MOXKHO, OLIEHKA IIPOM3BOAUTCS Ha ocHoBaHMM MHmukatuBHOU nieHsl Cbonds Estimation
(onshore), packpriBaeMoit HHPOPMAIIMOHHBIM areHTCTBOM «[ pymma xomnanuii Cbonds» Ha JaTy OLIEHKH CTOUMOCTH AKTHBOB;

¢) B cmyuae, ecm Ha HaTy OIEHKH CTOMMOCTH AKTHBOB ONPEACIUTH LIEHY KaKOH-TH00 [eHHOW OyMardu B MOpSAKE, YKa3aHHOM B
MOJIYHKTaX a)-b) HACTOALIETO ITyHKTa HEBO3MOXXHO, OIIEHKa MPOW3BOMUTCA Ha ocHoBaHMHM MVHmukatuBHOW wneHbl Cbonds
Estimation, packpsiBaemoii mHQOpMannOoHHBIM areHTcTBoM «I pymnmna komnanuii Cbonds» Ha 1aTy OIIEHKH CTOUMOCTH AKTHBOB;

d) B cnyuae, ecnu Ha aTy OIEHKH CTOMMOCTH AKTHBOB OIPEIEINTh [IEHY KaKoi-mnbo IeHHOH OyMard B MOpsKe, yKa3aHHOM B
MOJIYHKTaX a) — C) HACTOSILEro IIYHKTa HEBO3MOXKHO, OLIEHKa IMPOM3BOAMTCS Ha OCHOBaHUM MHIEKCHBIX IleH RU DIP RUS,
paccunTeiBaeMbIX HH(opMaroHHBIM areHTcTBoM AO HMHTepdaxc, 1o MTOraM TOProBOTO JHS HA JIaTy OLEHKH CTOMMOCTH
AKTUBOB;

e) B cimyuae, ecm Ha HaTy OIEHKH CTOMMOCTH AKTHBOB ONPEAEIHTH IIEHY KaKoW-TM00 [eHHOW OyMmard B MOpSAKe, YKa3aHHOM B
MOAITYHKTaX a) — d) HACTOSIIEro IMyHKTa HEBO3MOJXKHO, OI[EHKA ITPOM3BOAUTCS HAa OCHOBAHMH IIOCIIETHEH IEHBI Takoil EeHHOM
Oymaru, KoTopas ObLTa HCIIONIBb30BaHA JUISl OLEHKH CTOMMOCTH AKTHBOB, TIPH 3TOM TakKas IeHa JOJDKHA OBITh OMpeneneHa Io
utoram ogHoro u3 10 (IecaTn) KaneHAapHBIX JHEH 10 JaThl OLEHKH CTOMMOCTUH AKTHBOB.

f) B cny4ae, ecnu Ha aTy OIEHKH CTOMMOCTH AKTHBOB OIPEIEINTh LIEHY KaKoi-mnbo HeHHOH OyMard B MopsiKe, yKa3aHHOM B
MOAIYHKTaX a) — €) HACTOSIIEero MyHKTa HEBO3MOXKHO, OI[EHKAa MPOM3BOJUTCS HA OCHOBAaHMM DKCHEPTHOHM OleHKH. [Ipu sToM
DKCrepTHas OleHKa JTOJDKHA OBITh MPOM3BENIeHA C UCIIOIb30BaHUEM MOAX0/0B, cooTBeTcTBYOMmNX MC®O 13. Cpok nelicTBus
KaXI0W DKCIIEPTHON OLICHKH OmpeaenseTcss YMpaBisiomed KOMIaHueH WHANBUAYAIbHO, HO HE MOXeT ObITh Oosiee 3 (TpEX)
MECSIIeB C JaThl ee mpoBeneHns. KoMmaHus uMeeT ImpaBo MPOM3BECTH M HCIONB30BATh HOBYIO DKCIIEPTHYIO OLEHKY 1O JATHI
HCTEUEeHUsI yKAa3aHHOTO BBIIIE CPOKA.

Jns MHOCTpaHHBIX 06nuranuii, Xparsmmxcs 6e3 ucronszoBannst HKO AO HP /I wmu [TAO «CIIb bank»:

a) B cmyuae, ecnmu ManukarusHas nena Cbonds Estimation otimgaercs ot MaankatuBHOU neHsl Cbonds Estimation (onshore) ve
Oostee uem Ha 20 (IBaaIaTh) MPOIICHTHBIX ITyHKTA, OLEHKA POU3BOIUTCS Ha ocHOBaHMM VHnukatuBHOU 1ieHbl Cbonds Estimation,
packpbiBaeMol HHGOPMAaLMOHHBIM areHTCTBOM «I pymma kommanuii Cbonds» Ha 1aTy OLIEHKH CTOUMOCTH AKTHBOB,

b) B ciyuae, ecnu Ha naTy OLEHKH CTOMMOCTU AKTHBOB ONPENENHTh IIeHY KakoH-mubo LIeHHOH Oymaru B MOpSAIKe, YKa3aHHOM B
MOJAMYHKTE a) HACTOSILIEro MyHKTa HEBO3MOXKHO, B TOM 4YHCIIE B CBSI3M C HEBO3MOXKHOCTBIO OINPEICIUTH OTKIOHEHHE
WuaukatuBHoi 1ieHsl Cbonds Estimation otnnyaercst ot MuaukatusHoi 1ieHsl Cbonds Estimation (onshore), win MHaukaTuBHas
nena Cbonds Estimation otnmyaercs ot WunnkatuBHOU mensl Cbonds Estimation (onshore) 6onee wem Ha 20 (aBaamath)
NPOLEHTHEIX ITyHKTOB, OIIEHKAa MPOW3BOJWTCS Ha OCHOBAaHUM IMOCIETHEH NEeHBI Takoil NeHHoH Oymarw, KoTopas ObDTa
UCIIONB30BaHa JUISl OLIEHKH CTOMMOCTH AKTHBOB, IPH 3TOM TaKas I[eHA JOJDKHA OBITH ONpeseneHa 1Mo WToram ofHoro u3 10
(mecsATH) KaNeHJapHBIX JHEH X0 JaThl OIIEHKH CTOMMOCTH AKTHBOB.

¢) B ciyuae, ecu Ha gaTy OLIEHKM CTOMMOCTH AKTHBOB ONPEAEIUTH LIEHY KakoH-Tu00 LeHHOW Oymaru B MOpsAKe, YKa3aHHOM B
IOAINYHKTaX a) — b) HACTOAIIEro IyHKTa HEBO3MOYXKHO, OLICHKA IPOM3BOAUTCS Ha OCHOBaHUHU DKCIepTHOW oueHkH. [Ipu sTom
OKcIepTHas OLEHKA J0JDKHA OBITh IPOM3BEAEHA C UCIOIBb30BaHUEM MOAX0J0B, cooTBeTcTBYIOIUX MC®PO 13. Cpok neicTBus
KaXK/101 DKCIEePTHOI OLIEHKH ompesessieTcss Y IpaBisiolieil KoMnaHuei HHINBHYaabHO, HO HE MOXeT ObITh Oosiee 1 (0qHOTO)
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d.

Mecsla ¢ JaThl ee MpoBejeHus. KoMnaHus MMeeT IpaBo MPOM3BECTH M MCIIOJIB30BaTh HOBYIO DKCIEPTHYIO OLEHKY A0 IaThl
HCTEUCHUsI yKa3aHHOTO BEIIIE CPOKA.
B ciryuae, ecim B cOCTaB akTHBOB 110 OJHOMY JOTOBOPY JOBEPUTEILHOTO YIPABICHHS BXOAAT LIEHHBIE OyMaru 0JJHOTO BEIITYCKa, 9acTh
13 KOTOPBIX OIIEHUBAETCS B COOTBETCTBHH C IOJITYHKTOM a. IyHKTA 14, a Ipyras 4acTh OLEHUBAETCSI B COOTBETCTBUH C IOAIYHKTOM
b. mynkra 14 w/WnM MONITYHKTOM C. IyHKTa 14, TO IUII COBOKYITHON OIEHKM PBHIHOYHOM CTOMMOCTH TaKUX IIEHHBIX Oymar
VIpaBiIAIoNHil ONpeeNsieT CPEHEB3BEIICHHYIO IEHY TaKHX IIEHHBIX OyMar, HCXO/s U3 KOJIMYECTBA [IEHHBIX OyMar, OLleHHBAaeMBbIX B
COOTBETCTBUU C NOAMYHKTAMH a., b. WM . MyHKTa 14.

15. OueHovHas cTOMMOCTh OOJMraluii MHOCTPAHHBIX SMHTEHTOB, pa3Mep BBILJIATHl IPHU MOTAIIEHHH KOTOPBIX 3aBUCHT OT KaKOTro-JIHOO
MHIUKATOPa, €CIIM HHOE HE YCTAaHOBIICHO Y4eTHOI monuTukoil Knuenra, onpenensercs:

a.

Vicxonst 3 OLIEHKH I10 COCTOSTHHIO Ha JIATy OIEHKH, IPEAOCTaBICHHON SIMUTEHTOM TaKoif oonurarnun. [Ipu 9ToM Takas orieHKa MOXKeT
OBITH IIPEOCTaBIEHA YTIPABIAIONIEl KOMITAHUH JTIOOBIM CIIOCOOOM, B TOM 4YHMCIe, KaK OCPEICTBOM ITyOJIHMKAIIMU OIEHKH B JIFOOBIX
JOCTYIHBIX Y IpaBIIIONEMy HHPOPMAMOHHBIX CHCTEMaX, B TOM YHCIe HH(YOPMAMOHHOTO areHTcTBa «I pymnma kommanuii Cbondsy,
TaK M MMOCPEACTBOM JIEKTPOHHOI IOUTHI;

B cmydae, ecnu Ha 1aTy OLEHKH, NPEAOCTaBIEHHAs SMUTEHTOM TaKoH OOJHTaliM OI[EHKa OTCYTCTBYET, TO OLIEHKA TaKON LIeHHON
OyMmaru ocymecTBIAETCS UCXOAs U3 MOCIeaHel MPEeAOCTaBIeHHON KOHTPareHToM B TeueHue nociequux 10 (mecatu) KajaeHIapHBIX
JHEN OLEHKH

ITpu oTcyTCcTBHM Ha AaTy OLEHKHM MH(GOPMAIWH, YKAa3aHHOH B MOAINYHKTaX a. U b. HacTOAIIEro MyHKTa, OLEHKA NPOM3BOIUTCS Ha
OCHOBaHWHM OKCIepTHOH omeHkH. [Ipm 3ToM OKcrepTHas OIeHKa IOJDKHA OBITH HPOW3BEIEHA C HCIIOIb30BAHHEM IIOJXOIOB,
coorBercTByroux MCOO 13.

16. OuieHOYHAasT CTOMMOCTH MaEB (AKIUil) WHOCTPAHHBIX (OHIOB, HE JOMYNICHHBIX K OOpAalICHHI0O Ha WHOCTPAHHOW (OHIOBOI Ompike,
OTIPENIENACTCS:

a.

b.

Hcxons n3 neHsl Ha 1aTy OLIEHKH, NPEAOCTABICHHON MM PACKPBITON YNPAaBISIOIIEH KOMIIAHUEH HHOCTPAHHOTO MHBECTHULIMOHHOTO
(oHzIa B COOTBETCTBHHU C TPEOOBAHUSIMH 3aKOHOJATENBCTBA, PETYIUPYIOIIETO €T0 JEATENBHOCTD. |

B ciydae, ecnu Ha JaTy OIIEHKH yKa3aHHAsI B MOJIMYHKTE a. HACTOSIIETO IyHKTA IIeHa IIEHHOH OyMaru oTCyTCTBYET, TO OLIEHKA TaKoit
LIEHHOW OyMaru OCyIIeCTBISIETCS UCXO U3 MOCIEAHEH JOCTYMHOM B TeueHue nocieauux 10 (gecsaTr) KaleHAapHBIX JHEH [EeHBI;

B ciydae, ecnim Ha JaTy OLEHKHM CTOMMOCTH AKTHBOB OINPEAENUTH IIEHY KaKOH-ITHOO LEeHHON Oymaru B MOpsAKE, yKa3aHHOM B
MOJIIYHKTaX a. — b. HACTOSAILEro IIyHKTa HEBO3MOXKHO, OLIGHKA IIPOM3BOJUTCS Ha OCHOBaHMU OKclepTHOH oueHku. [Ipu stom
DKcrepTHasl OILEHKa JOJDKHA OBITH IPOW3BEIECHA C HCIOJIB30BAaHHEM IOAX0I0B, coorBercTByomMX MC®PO 13. Cpok nelcTBus
KaXJI0M DKCIIEPTHOH OLIEHKH OTIpeNieNiAeTCs Y IPaBIIAIONIeii KoMIIaHUEel HHIUBHIYAILHO, HO HE MOXKET OBITh Oostee 1 (0THOTO) Mecsia
¢ naTel ee nmpoBeneHusA. KommaHus MMeeT IpaBoO NPOU3BECTU U MUCIOJNB30BaTh HOBYIO ODKCIEPTHYIO OLEHKY O JaThbl UCTEUECHUS
YKa3aHHOTO BBIIIE CPOKA.

17. OneHka pHIHOYHOM CTOMMOCTH AKTHBOB, 32 HCKIIOYCHHEM IEHHBIX OyMmar, yKa3aHHBIX B IyHKTax 12-16 Hacrosmelr Metoauku,
OIIpEeeNIAeTCS:

a.

s ueHHpix Oymar, xpansmuxcs ¢ ucrnons3zopanueM [TAO «CIIb bank»:

a) Hcxons m3 LeHHl MOCIEIHEH CIeNKH OCHOBHOM ceccuu ToproB Ha ¢onpoBoil oupxe [TAO «CIIb Bupka» Ha maTy OLEHKH
CTOMMOCTH AKTHBOB;

b) B ciyuae, eciu Ha 1aTy OLEHKU CTOMMOCTH AKTHBOB OIIPE/ENIUTh LIeHy KakKoH-T100 LeHHOI Oymaru B TMopsiike, yKa3aHHOM B
MOAITYHKTE a) HACTOSIIET0 IIyHKTa HEBO3MOYKHO, OIIEHKA ITPOM3BOJUTCS HAa OCHOBAaHHH ITOCIIEAHEH IIeHBl TaKOW IIEHHOH Oymaru,
KOTOpasi ObLIa HCIOJIB30BaHA ISl OLIEHKU CTOMMOCTH AKTHBA, IPY 3TOM TaKas IIeHa JJOJDKHA ObITh ONIPEeNeHa [0 HTOraM OJHOTO
n3 10 (mecsaTr) KaJeHAAPHBIX THEH A0 NaThl OLIEHKH CTOUMOCTH AKTHBOB;

¢) B cmyuae, ecm Ha HaTy OIEHKH CTOMMOCTH AKTHBOB ONPEAEIHUTH LIEHY KaKOH-THOO0 LEeHHOW OyMaru B MOpsAKE, YKa3aHHOM B
MOAIYHKTaX a)-b) HACTOSIIEro IMyHKTAa HEBO3MOXKHO, OIIEHKA IIPOM3BOAUTCS HA OCHOBAHUM IIEHBI 3aKPBITUS PBHIHKA YKa3aHHBIX
LIEHHBIX OyMar 1o uToraMm Topros Ha GpoHIOBOIT OupiKe, BRIOPaHHOH B COOTBETCTBUH C MYHKTOM 22 HacTosei MeTonuku (nanee
OCHOBHOI1 pBIHOK), Ha 1aTy orieHKH. [Tpu 3ToM 171t MHOCTpaHHOH GoHIOBOI OMpku Uctonb3yeTcst PeIHOYHAS 1eHa, TyOInKyemast
nHpopmaronHoii cucremoit AO UnTepdakc (nanee — nena 3akpsiTisi OCHOBHOTO PBHIHKA);

d) B cnyuae, ecnu Ha JaTy OLEHKH CTOMMOCTH AKTHBOB OIPEIEIHTh LIEHY KaKoi-mndo HeHHOH OyMard B MopsKe, yKa3aHHOM B
MOAITYHKTAaX a)-C) HAaCTOSIIETO ITyHKTa, OI[EHKa IIPOM3BOANTCS Ha OCHOBAHNH DKCIIEPTHOH OLleHKH. [Ipn 3ToM DKcnepTHas oneHka
IIOJDKHA OBITH TIPOM3BECHA C UCIIONB30BAHUEM MOIX0/10B, cOOTBETCTBYIOINX MCDO 13. Cpok neicTBHA KaKA0H DKCIepTHOM
OIIEHKH OTIpenenseTcs YTPaBisIomel KOMIIAaHHEH WHAMBUAYaIbHO, HO HE MOXET OBITH Ooyiee 3 (TpEX) MecsleB ¢ JaThl ee
nposesneHns. KoMmanus mMeeT MpaBo MPOU3BECTH M HCHONB30BaTh HOBYIO DKCHEPTHYIO OIEHKY O JaThl HCTEUESHNUs yKa3aHHOTO
BBIIIE CPOKA.

Jlns neHHbIX OyMmar, XpaHsmuxcs ¢ ucnoias3zosanueM HKO AO HP/I:

a) Mcxons u3 1eHbl HociHeHel CIelIKM OCHOBHOI ceccHu TOproB Ha MocOupike Ha AaTy OLIEHKH CTOUMOCTH AKTHBOB;

b) B ciyuae, ecnu Ha aTy OLEHKU CTOMMOCTH AKTHBOB OIIPE/ICNIUTh LIEHY KaKOH-IM00 LeHHOI Oymaru B TMOpsi/iKe, YKa3aHHOM B
MOAITYHKTE a) HACTOSIIETO IyHKTa HEBO3MOXKHO, OI[EHKA ITPOM3BOJUTCS HAa OCHOBAHHH ITOCIIEAHEH IIEHBI TAKOH IIEHHOH Oymaru,
KOTOpast ObLIa HCIOJIB30BaHA JUISl OLIEHKU CTOMMOCTH AKTHBA, IPX 3TOM TaKasl IIeHa JIOJDKHA OBITh ONPEIeNIeHa [0 HTOraM OJHOTO
u3 10 (mecsaTn) KaJeHIAPHBIX THEH A0 NaThl OIIEHKH CTOMMOCTH AKTHBOB;

¢) B cmyuae, ecm Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB ONPEACIHTH LIEHY KaKOH-THOO0 [EeHHOW OyMard B MOpsAKe, YKa3aHHOM B
MOAITYHKTaX a)-b) HACTOSIIEro IMyHKTAa HEBO3MOXKHO, OIIEHKA IPOM3BOAUTCS HA OCHOBAHUH IIEHBI 3aKPHITHS PHIHKA yKa3aHHBIX
LIEHHBIX OyMar 1o uToraMm Topros Ha GpoHIOBOIT OupiKe, BEIOPaHHOH B COOTBETCTBUY C MYHKTOM 22 HacToseil MeTtoauku (nanee
OCHOBHOI1 pBIHOK), Ha aTy olieHKH. [Tpu 3TOM a7 MHOCTpaHHO#H GoHIOBOI OMpkHM HcHoNb3yeTcs: PhiHOYHAS LieHa, TyOIHKyeMast
nHpopMannoHHoi cucremoit AO MHtepdaxc (nanee — neHa 3akpbITusi OCHOBHOTO PHIHKA);

d) B ciyuae, eciau Ha AaTy OLIEHKM CTOMMOCTH AKTHBOB ONPEAEIUTH LIEHY KaKoH-Tu00 LeHHOW Oymaru B MOpsAKe, YKa3aHHOM B
MOAITYHKTAaX a)-C) HAaCTOSIIETO ITyHKTa, OI[eHKa IIPOM3BOANTCS Ha OCHOBAHUH DKCIIEPTHOH OLeHKH. [Ipy 3ToM DKcIiepTHast OIleHKa
JIOJDKHA OBITH IPOM3BECHA C UCIIONB30BAHUEM MOIX0I0B, cOOTBETCTBYIOINX MCDO 13. Cpok neicTBHS KaXI0H DKCIIePTHOU
OLICHKU OTIpeIeNseTcsl YTpaBifiomeil KoMIaHuell NHAUBUAYanbHO, HO HE MOXeT OBITh Oonee 3 (TpEX) MecsmeB ¢ ATkl ee
nposezneHns. KoMmanus mMeeT MpaBo MPOU3BECTH U HCHONB30BaTh HOBYIO DKCHEPTHYIO OIEHKY O ATl HCTEUESHUs yKa3aHHOTO
BBIIIE CPOKA.

Jns nennsix Oymar, xpansmuxcs 0e3 ucnoib3osanust HKO AO HP/T niu ITAO «CIIb bank»:

a) cxons U3 ieHbI 3aKPhITUS PBIHKA YKa3aHHBIX LICHHBIX OyMar 1o HToram TOproB Ha )OHI0BO# OHpiKe, BHIOPaHHOW B COOTBETCTBUH
¢ myHKTOM 22 Hactosiieid Meroauku (naiee OCHOBHOM PBIHOK), HA 1aTy OLEHKH. [Ipu 3TOM Juist HHOCTpaHHOU GOHIOBOM OUpKH
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ucnoiss3yercst PeiHounas neHa, myonukyemas nnpopmannonHoi cucremoit AO MuTepdaxc (nanee — nena 3akpbitus OCHOBHOTO
pBIHKA);

b) B ciyuae, eciu Ha 1aTy OLEHKU CTOMMOCTH AKTHBOB OIIPEENIUTh LIEHy KaKoH-TH00 LEeHHOI Oymaru B TMOpsKe, YKa3aHHOM B
HOAITYHKTE a) HACTOSIIETO IIyHKTa HEBO3MOXKHO, OIIEHKA ITPOM3BOJUTCS HAa OCHOBAHHH ITOCIIEAHEH IIeHBI TAKOW IIEHHOH Oymaru,
KOTOpas ObUIa HCIOJIB30BAHA JUISl OLICHKU CTOMMOCTH AKTHBA, TIPH 3TOM TaKas IIeHa OJDKHA OBITH ONpeiesieHa [0 UTOraM OJJHOTO
u3 10 (mecsTH) KaJeHAAPHBIX THEH J0 IaThl OLIEHKH CTOUMOCTH AKTHBOB,

¢) B cnydae, ecnu Ha 1aTy OIEHKH CTOMMOCTU AKTHBOB ONPEJEINTH IIEHY KaKoi-mubo IeHHOW OyMaru B MOpsKe, YKa3aHHOM B
MOJIYHKTaX a) — b) HACTOAIIEro IMyHKTa, OLIEHKAa MPOU3BOAUTCS HA OCHOBAaHMM DKcrepTHOH oueHkd. [Ipu sTom DkcmepTHas
OILIEHKa JOJDKHA OBITh MPOM3BENCHA C HCIOJIB30BaHHEM MOAX0I0B, cooTBeTCTBYOmMX MC®PO 13. Cpok meHCcTBHS KaxIou
DKCIepTHOH OLEHKN ompesernsieTcs YpaBsioneld KOMIIaHHe HHANBUAYaIbHO, HO HE MOXeT OBITh Oonee 1 (0HOTO) Mecsna ¢
Jatsl ee IpoBeneHus. KoMIaHus uMmeeT IpaBo NMPOHM3BECTH M HCIONB30BAaTh HOBYIO DKCIIEPTHYIO OLEHKY JO JaThl NCTEUCHUS
YKa3aHHOTO BBIIIE CPOKA.

B ciryuae, ecii B cocTaB akTHBOB 110 OJTHOMY JOTOBOPY JOBEPUTEILHOTO YIIPABICHHS BXOAAT IIEHHbIE OyMaru 0JJHOTO BEIITYCKa, acThb

13 KOTOPBIX OIIEHUBAETCSA B COOTBETCTBHHU C MOJMYHKTOM a. IMyHKTa 17, a Apyras 4acTh OLIEHUBAETCA B COOTBETCTBHHU C MOJITYHKTOM

b. W/umM TMOOMyHKTa C. MyHKTa 17, TO Uil COBOKYMHOI OICHKH PBIHOYHON CTOMMOCTH TaKHX LEHHBIX OyMar YTpaBisiOIIuii

OTIpEENsAeT CPEHEB3BELICHHYO IIEHY TAKHUX IIEHHBIX OyMar, HCXOAs U3 KOJIMYECTBa LIEHHBIX OyMar, OIlEHHBAaEMBbIX B COOTBETCTBUH C

MOJIYHKTaMH a., b. U c. myHKTa 17.

18. PriHOUHas (O1ieHOYHAST) CTOMMOCTH TIO CIIEITKaM PETIo ONPEeIsIeTCs CICIYIOMNAM 00pa3oM:

a.

[psimoe pero (IpuBIEYEHNE 110 TIEPBOH YaCTH CAENKHU JEHESKHBIX CPEJICTB; IeHHbIe OyMarH, repeaBaeMble 110 IIepBOH YacTH CHENKH,
TIOJIIEXAT BO3BpaTy (00paTHOMY BBIKYITY) IIPH BO3BPAILIEHHH ACHEKHBIX CPE/ICTB U yIUIaTe IPOIEHTOB IIPH HCTIOJIHEHNH BTOPOI YacTH
CIICTIKH):

e Hauncnsercs neGuropckas 3aJ0JDKEHHOCTh B pa3Mepe PHIHOYHOH (OIEHOYHOH) CTOMMOCTH LICHHBIX Oymar, IepeJaHHBIX II0
MEepPBOIl YacTH CHENKHU LEHHBIX OyMmar 1 eXeIHEBHO IepPEeOLCHUBAETCS B COOTBETCTBUH C W3MEHEHHEM PHIHOYHOH (OIIEHOYHOI)
CTOMMOCTH IIEHHBIX OyMar;

e IlomyueHHble IO NEPBOM YacTU CHOCIKU JAEHEXKHBIE CPENCTBA YUUTHIBAIOTCS KaK KPEAUTOPCKas 3aJOJDKCHHOCTh C Y4€TOM
€KEJIHEBHO HAYNCIIAEMOTr0 IIPOLICHTA 0 CTaBKe PEIo 3a (paKTHUECKOe KOJIIMYECTBO JHEH C AHS, CIICAYIOIIEro 3a JHEM 3aKIII0YEHUS
CZIEJIKH M0 JIaTy 3aBEPIIEHUs CIEIKH COITacHO JJ0r0BOpa PEro;

Ob6patHoe pero (IpHUBIEUYEHHE IO MEPBOIl YacTH CAEIKM LEHHBIX OyMar; yIIaduBaeMble IPH 3TOM JAEHEXKHBIE CPEICTBA CITyXaT

3aJI0T0M, TOUIEKAIMM BO3BPATy IPH BO3BPAIIEHUHU (0OpPAaTHOM BBIKYIIE) EHHBIX OyMar M yIulaTe MPOIEHTOB HPH HCIOIHEHHH

BTOPOM YaCTH CHOCIKH):

¢ OrneHoYHass CTOUMOCTB LIEHHBIX OyMmar, MpHOOPETeHHBIX 110 MEPBOil YacTH AOTOBOPA PETIO, OMPEASISEeTCS HCXOA U3 KOJTNIeCTBa
LEHHBIX OyMmar, mpeayCMOTPEHHOTO JOTOBOPOM PENO, LIEHBl OJHOW LEHHOH Oymaru, Mojajexamlei yruiaTe MO IepBOH 4acTH
JIOTOBOpA PEMO, U BEIMYNHBI HAYNCIICHHBIX IIPOLEHTOB, PACCUNTAHHON UCXOAS U3 CTaBKH PEIO.

e Ecmum 00BEKTOM AOTOBOpA pEMo SIBISAIOTCS OONMTanmuy ¢ TNPOIEHTHBIM (KYMOHHBIM) JOXOJOM, YKa3aHHBIH ITPOLEHTHBIH
(KyTOHHBII) JOXO[ B LIEHE OJHOM LIEHHOH OyMaru, MOoAJIeKaIel yIiaTe Mo MepBoi YacTH JOTOBOPA PENo, HE YUUTHIBACTCS.

19. Cymma neOUTOpCKOi 3310JDKEHHOCTH OTIPEeIsieTCs] Ha ATy OLIEHKUA CTOMMOCTH AKTHBOB HCXOMS U3:

a.
b.
c.

d.

CyMMBI JICHE)KHBIX CPECTB, HAXOAAIINXCS Y OpoKepa;

CyMMBI AKTHBOB, HaXOIAIINXCS Ha OAHKOBCKUX CUETAX, OTKPBITHIX JUIS MPOBECHUS PACUETOB IO PE3yJIbTaTaM KIMPHHTA;

CyMMBI IOTAIIEHHOT0, HO HE MOJyYSHHOTO MPOIICHTHOTO (KYITIOHHOTO) JI0X0/1a 110 OOJIUTaIUAM, 32 HCKITFOUSHUEM CYMM HAKOTIEHHOTO

MPOIICHTHOTO (KYMOHHOT0) J0X0/1a T10:

e  O6nuranusaM, NOJy4eHHBIM I10 CIeJIKaM 00paTHOTO Pero;

e HakoruieHHOTO MPOIEHTHOTO (KYyIMOHHOT0) TOX0a M0 OOJHUralisaM B cIydae MPOCPOUKU HCIIOTHEHHS SMUTEHTOM 00s3aTeIbCTRA
IO BBITUIATE YKAa3aHHOTO I0X0/Ia Ha CPOK, MPEBhIIAoNIHi 7 (ceMb) pabovnx JIHEH;

e HakoruieHHOTO MPOIEHTHOTO (KYMOHHOTO) T0X0a M0 OOJUralusaM B cliydae OMyOJMKOBaHHS B COOTBETCTBHHU C (eiepaibHBIMHU
3aKOHAMH M WHBIMA HOPMATHBHBIMH IPaBOBBIMH akTaMu Poccuiickoit ®enmepanu CBEJCHUH O MPOCPOUYKE HCIIOTHEHHS
SMHUTEHTOM 0053aTeNIbCTBA MO BIMJIATE YKA3aHHOTO JI0X0/1a MM CBEICHHUI O MPUMEHEHUH K SMUTEHTY MPOLICAYPbl 0aHKPOTCTBA.

Ipoueit 1eOUTOPCKOI 33T0IKEHHOCTH

20. OneHKa PBHIHOYHOW CTOMMOCTH TpaB W/HIM OOS3aHHOCTEH IO 3aKIIOUYEHHBIM HAa BHEOMPIKEBOM PBIHKE JIOTOBOpPAM, SBIISIOIIUXCS
MIPOU3BOTHBIMH (PUHAHCOBBIMH HHCTPYMEHTaMH, OTIPEACIISeTCS

a.

b.

Hcxons U3 OLEHKHM, IPEJOCTAaBICHHON KOHTPAareHTOM IO TaKOMY JOTOBOpY. IIpy 3TOM Takas oIeHKa MOXKET OBITh MpPEeIOCTaBICHA
VYrpasansionie KOMOaHUU, B TOM YKCIIE, TOCPEICTBOM AJIEKTPOHHON MOYTHI;

B ciryuae, eciiit Ha 1aTy OIEHKH, IPEIOCTABIEHHASI KOHTPAr€HTOM M0 TAKOMY JIOTOBOPY OILIEHKA OTCYTCTBYET, TO OIIEHKA TAKOH IEHHOIT
OyMaru OCyIIECTBISIETCS] MICXOJIS M3 TOCIIEAHEH MPEeI0CTaBIeHHOW KOHTPareHToM B TeueHue nocieanux 10 (necsitn) pabounx nHei
OLICHKU

IIpu oTcyTCcTBMM Ha ATy OLEHKH MH(GOPMAlWK, YKAa3aHHOH B MOAINYHKTaX a. U b. HACTOSIIEro IMyHKTa, OLEHKA MPOM3BOIUTCS Ha
OCHOBaHMHM JKCIepTHO# oueHkH. [Ipu 3ToM DKchepTHas OLEHKAa MOJDKHA OBITh MPOM3BEICHA C HCIOIB30BaHHEM IOJXOOB,
cootBercTBytOmuX MC®O 13.

21. OneHka pEIHOYHOW CTOMMOCTH TPaB W/WiIHA 00S3aHHOCTEH 110 00paIaroIuMesi Ha OPraHM30BaHHBIX TOPTrax MPOU3BOIHBIM (PHHAHCOBBIM
HHCTPYMEHTaM ONPEJENAETCS UCXOAS 3!

a.

b.

OneHoYHass CTOMMOCTh HEMap)KUPYEMBIX IPOM3BOAHBIX (PHHAHCOBBIX WHCTPYMEHTOB ((BIOYEPCHI, OIIMOHBI, CBOIIBI),
o0palamyXcsl Ha OPraHU30BaHHBIX TOPrax, paBHa pacyETHOMN (TeOpeTHUECKOi) IieHe OHPIKH, Ha 1aTy OJrKaillyio K AaTe OLCHKH;
O1eHOYHAsE CTOMMOCTD Map)KHPYEMBIX TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((bIOYEPCHI, OMIIMOHBI, CBOIBI), 00paIafOIIHXCs
Ha OPraHU30BaHHBIX TOprax, IO KOTOPbBIM 3aBE€PLICHbI PACUYETHI IO MApPKEBBIM CyMMaM, paBHa HYIIIO. Map)l(eBbIe CYMMBI
YYUTBIBAIOTCS B COCTaBE OCTaTKa JCHEKHBIX CPEICTB Ha OpPOKEpCKOM cyeTe. YTNPaBIMIONMHA MOXET yKa3aTh PAacueTHYIO LEHY
Map>KHPYEMBIX OIIMOHOB, ONperensieMyio oupxell, B Otdere 00 yrnpaBIeHHN W/WIM WHBIX, HANPABIIEMBIX KIMCHTY OTUYETax, IpH
9TOM TaKast ”H(GOPMaIHs HOCUT CIIPAaBOYHBIX XapakTep.

22. OCHOBHOH PBIHOK JUIS IIeJIel OLIEHKH LIEHHBIX OyMar B COOTBETCTBUU C MyHKTOM 17 HacTosmieit MeToanKu OnpeaessieTcs B CIeAyIOIeM
TOpsiIKe:

a.
b.

OCHOBHO# PBIHOK OIIPE/ICIISeTCS AL KXKI0M IIeHHOW OyMary Ha JaTy ONpEeeNICHHUs] OLIEHOUHOM CTOMMOCTH LICHHO# Oymaru;
OCHOBHBIM PHIHKOM TPH3HACTCS OUpIKEeBast TUIONIA KA, BKIIoUcHHAs B [lepeueHb JOCTYMHBIX U HAOMI01aeMbIX OUPIKEBBIX IIOIIAIOK,
yka3zauHbli B [Ipuioxenun Ne 1 x Hacrosimieit MeTouke, 10 KOTOPOM ompeiesieH HanOobLInil 001IMil 00BEM CHIENIOK B ACHEKHOM
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23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

BbIpaKCHMU 3a npeapinymue 10 (aecaTh) TOProBeIX JHEH, BKIIOYAs JaTy ONpelesieHUus CTOUMOCTH AKTHUBOB. IIpu 3TOM BelMYnHBI
o0beMa CIIeTIOK B BAJIFOTE KOTHPOBKH IIepeBOAsTCS B pybim 1o Kypey banka Poccun Ha naty onpeneneHus CTOUMOCTH AKTHBOB;
c. Ilpu paBeHCcTBe 00BEMa CHEIOK B JACHEKHOM BHIPAXEHHH HA PAa3IHYHBIX OMPIKEBBIX IUIOMIAJKAX OCHOBHBIM PHIHKOM CUHTAeTCs
OupyKkeBast IUIOMIANKA ¢ HAUOOIBIINM 00BEMOM CJIEIIOK IT0 KOJIMIECTBY IIEHHBIX Oymar
PrIHOYHASI CTOMMOCTB IEHHBIX OyMar, 0 KOTOPBIM IIPOM3BEICHA IIPOIIeypa ISIHCTHHTa B CBS3U C YXy/IIICHHEM (DHHAHCOBOTO COCTOSTHHS
SMHUTEHTA, NPU3HACTCSl PAaBHOM HYIIO C JaThl, Koraa Kommanus nosyuusia MHGOpPMAIMIO NENUCTHHIE TAKOil IIeHHOH Oymaru Bcemu
JOCTYITHBIMU YTIPaBIIAIOIIEH KOMIIAHMU OpraHU3aTOpaMu TOPTOBIIH.
OuLeHOYHAs CTOMMOCTb LIGHHBIX OyMar, NpHOOPETeHHBIX IPU UX pPa3MELICHWH OINpEeeNseTcss MCXOoAs U3 (aKTHYecKOH CTOMMOCTH
NpUOOpPETeHUs TaKUX IIEHHBIX OyMar 0 1aThl Havyaia OUpKEeBBIX TOProB (BTOPUYHOE 0OpalIeHUe)
OueHouHast CTONMOCTH aKIUH OMOJTHUTEIILHOTO BBITYCKa, IPUOOPETEHHBIX B Pe3yIbTaTe HX Pa3MeNIeHNs IyTeM paclpeeeH s Cpe i
aKIIMOHEPOB JINO0 B pe3yNbTaTe pealn3alny NPEUMYIIECTBEHHOTO MTpaBa X IPHOOPETEHNS, OTPENENSTCs] UCXOIs U3 PEIHOYHOHN IIEHBI
(cpenHeli IeHBI) OHON aKIMH BHIITYCKA, JOTIOJIHUTENHHO K KOTOPOMY Pa3MelIeHbl aKIMU YKa3aHHOTO JOMOJHUTEIHFHOTO BBITYCKA.
OueHouHast CTOMMOCTD aKIUH JOMOTHUTEIFHOTO BBITYCKa, IPHOOPETEHHBIX B PE3yJIbTaTe KOHBEPTAUH B HIX KOHBEPTHPYEMBIX IIEHHBIX
Oymar, OIpemenseTcsl UCXOAS W3 PBIHOYHOM IEHBl AaKIUU BBITYCKa, IOMONHHUTENBHO K KOTOPOMY pa3MELIEHBl AaKIHU 3TOrOo
JOMOJIHUTEIBHOTO BBIMycKa. Eciii Takast ppIHOYHAs LIeHA HE ONpEAeNeHa, OLEHOYHAss CTOMMOCTh JOMOTHUTENPHO Pa3MELIEHHbIX aKIUH
OTIpeZIeNsAeTCSl UCXOMs U3 MOCIeTHel OmNpeneleHHOH PHIHOYHON IeHBI (CpefHel IEeHBbI) LEHHBIX OyMmar, KOHBEPTHUPYEMBIX B aKIUU
JOTIOJIHUTEIBHOTO BBIITYCKa.
OneHouHast CTOMMOCTH aKIHH TOMOJIHUTENIBHOTO BBITYCKa, IPUOOPETEHHBIX B Pe3ybTaTe KOHBEPTAINH B HUX aKIHI IIPHCOSTUHIEMOTO
obmecTBa (IpH peopraHu3aniy oOmecTBa B (OpMe NPHUCOSTUHEHNUS), ONpeNesieTcss UCXOAs M3 PHIHOYHOHM IEHBI aKIMU BBITYCKa,
JOTIOJTHUTENFHO K KOTOPOMY pa3MeIleHbl aKIUKM 3TOTO IONOJHUTENBHOTO BBITycKa. Eciu Takas phIHOYHAs IleHa He OIpejereHa,
OLICHOYHAs! CTOMMOCTB aKIUi JOTIOJIHUTEIFHOTO BBITYCKa ONPEAEIETCS ICX0Is U3 OCIIeHEH OpeieIeHHON pRIHOYHOH IIeHHI (cpexHeit
LIeHbI) aKIIMK IIPUCOCANHEHHOTO 00IIeCTBa, YMHOXKXEHHOH Ha KOI(Q(OULIHEHT KOHBEPTaLlIH.
OueHouHass CTOMMOCTh aKIUil, MPUOOPETEHHBIX NPHU HX Pa3MEIIEHUH IyTeM KOHBEPTALMM B HUX aKIMi TOH e KaTreropuu (Tuma),
ompenenseTcss HCX0As U3 MocaeJHel OnpeaeIeHHOH PRIHOYHOM 1IeHbI (CpeiHel IIeHbl) KOHBEPTHPYEMBIX aKIHK.
OueHouHast CTOMMOCTb aKIUi, TPHOOPETEHHBIX B pe3yNIbTaTe KOHBEPTALMH B HUX aKIMH HPH UX IPOOICHUH, ONPEAEIACTCS UCXOI U3
TocJeJHel onpeAeIeHHON PHIHOYHOM IIeHHI (CpeTHel IIeHBI) OAHOW KOHBEPTUPYEMOH aKIWH, AeJICHHONW Ha K03 UIIMEHT APOOICHNS.
OueHouHast CTOMMOCTB aKIWii, MPHOOPETEHHBIX B pe3yJIbTaTe KOHBEPTALMH B HUX aKI[MH IPH UX KOHCOJIHUAAIMH, ONPEIENIeTCs HCXOIT
U3 TOCIe[HEeH OIpenereHHOH PHIHOYHOW IeHbI (CpelHel IIeHBI) OJHOW KOHBEPTUPYEMOH aKIUH, YMHOXEHHOH Ha KoddduimeHt
KOHCOJIUJIALIUH.
OueHouHas: CTOMMOCTB aKIMH, NMPUOOPETEHHBIX B Pe3y/bTaTe KOHBEPTALMHM B HUX aKUWH NpU peopraHu3alyy B (opMe CIHSHHS,
OTIpeneNnseTcss UCXOA U3 MOCIeAHEel onpeeTIeHHONH PRIHOYHOM IeHB! (CpeqHel eHbl) KOHBEPTHPYEMOi [IEHHONH OyMar, yMHOKEHHOM
Ha KO3(pQuuueHT KoHBepTauuu. Ecnm mpu peopranmsanyu B (opme ciausHUS B AKTHBOB BXOIWIM aKIMH ABYX (wi Ooiee)
Y4JacTBOBABIIMX B CIMSHHUHU aKIMOHEPHBIX OOIIECTB, OLIEHOYHAS CTOMMOCTH aKIHWil, B KOTOPble KOHBEPTHPOBAHBI AKIUH YKA3aHHBIX
0OIIECTB, ONIPEAENASTCS HCXOAS U3 CPEAHEH IIEHBI, TTOTyI€HHON OT PEIHOYHBIX LIEH (CPEIHUX IIEH) KOHBEPTHPYEMBIX aKI[HH, YMHOXKEHHBIX
Ha COOTBETCTBYIOIINE KO PUIMEHTH KOHBEPTALIH.
OueHouHast CTOMMOCTb aKIIMH BHOBb CO3/IaHHOTO aKIIMOHEPHOT'O O0IIECTBa, IPHOOPETEHHBIX B pe3yJIbTaTe KOHBEPTALIMH B HUX aKIUH IPH
peopraHu3auy akIOHEpPHOro obIiecTBa B (hopMe pas3/ielieHus] WIH BBIICICHUS, ONPENeNsIeTCs] UCXOsl U3 MOCIeqHell onpeneeHHOn
PBIHOYHOM IIeHBI (CpeHei IIeHbl) OJJHOH KOHBEPTUPYEMOW aKIMH, YMHOXKEHHON Ha K03 (p(HUIMEHT KOHBEPTALIH.
OueHouHass CTOMMOCTh aKIMi BHOBb CO3JaHHOTO aKI[MOHEPHOTO OOInecTBa, MPHOOPETEHHBIX B PE3yNbTaTe MX PACIPENEICHHs Cpexu
aKIIMOHEPOB IIPU PEOPTaHU3aMH B (OpME BBIACICHUS, IPH3HACTCS PAaBHOH HYJIIO.
OueHouHas CTOMMOCTh aKIWi WM OOJIUranuii HOBOTO BBIMYCKA, IPUOOPETEHHBIX B PE3yIbTaTe KOHBEPTALMH B HUX KOHBEPTHPYEMBIX
LIEHHBIX OyMar, OIpeesieTcs HCXOIs U3 IMOCIeAHEeH OnpeIeNIeHHOH PRIHOYHOMN LIEHBI (CpefHel eHbI) KOHBEPTHPYEMBIX IIEHHBIX OyMar.
B ciyuae, ecnu B pe3ynbTaTe KOHBEPTAIMHU [ICHHOW OyMaru MpruoOpeTaroTCss HECKOJIBKO THITOB ¥/HJIH BUIOB IICHHBIX OyMar/WHbIX aKTHBOB,
a TaKXkKe IeHHble OyMarn W/WiIM WHBIX aKTHBBI Pa3HbIX SMHTEHTOB, OLEHKA NPHOOPETEHHBIX IEHHBIX OyMar W/WiIM WHBIX aKTHBOB
OIpe/ieNsieTCsl Ha OCHOBAaHWM ODKCIEpTHOH oueHku. [Ipum stom DkcnepTHas OLEHKA JODKHA OBITH MPOM3BEIEHA C HCIOJb30BAaHUEM
nmoaxoaoB, coorBercTByronx MC®PO 13. Cpok aeHCTBUS KaxJ0i DKCIEPTHON OLIEHKH OmpejaessieTcs YTIpaBISIOWEH KOMITaHuei
WHAWBUIYabHO, HO HE MOXET OBITh OoJiee 1 (0AHOTO) TONa ¢ IATHI €€ MIPOBEACHHS.
OmneHouHas CTOMMOCTh OOJMTaIWii JOMOTHUTENHHOTO BBIMYCKA, IPHOOPETEHHBIX B PE3yNbTaTe KOHBEPTAIMH B HUX KOHBEPTHUPYEMBIX
o0JHTanuii, onpeaenseTcs HCXO N3 PIHOYHO IIeHbI OOIHUTaIiN BBITYCKA, JOTOIHUTENFHO K KOTOPOMY pa3MeIleHbl OOIUTaIN 3TOTO
JOTIOJTHUTENHHOTO BbITycka. Eciam Takas pHIHOYHAS II€Ha HE ONpejeleHa, ONEHOYHAass CTOMMOCTH JOIOIHUTENHHO pPa3MEIICHHBIX
obJiiranuii onpenesnsieTcs HCXo1s U3 MOCIeAHeN ONpeeTIeHHOH PhIHOYHOMN LIeHBI (CpeiHel IeHbl) KOHBEPTHPYEMBIX OOIUTalliid.
OueHouHasi CTOMMOCTh OOJIUranuii HOBOTO BBIITYCKa, IPHOOPETEHHBIX B Pe3yJIbTaTe KOHBEPTAMK B HUX OOJIMranuii IpH peopraHu3aniu
UX SMHUTEHTA, ONPEENSTCS] NCXOIs U3 MOCHIeTHEH ONpeIeeHHON PHIHOYHOM IIeHb! (CpeHeil IIeHbl) KOHBEPTHUPYEMBIX 00Iuranuii.
OueHouHast CTOMMOCTh OOJIUranuii, 0 KOTOPBIM ITOCTYITHIIN JICHE)XKHBIE CPEJICTBA B CUET MOTAIICHHs YaCTH X HOMHHAJIBHOM CTOMMOCTH
(9aCTUYHOTO TOTAIICHHS ), OTIPEEIACTCS HCXOIS U3 TIOCIIEAHEH ONpeeTICHHON PRIHOYHOM IIeHH (CpeqHel eHbl) YKa3aHHBIX 0OIUranui,
YMEHBIIEHHO! MPOIOPIIMOHATIEHO NX HOMHHAIBHOW CTOMMOCTH.
OneHouHast CTOMMOCTB OOJIUTANNi, TI0 KOTOPHIM HCIOJTHEHBI 003aTeNbCTBA TI0 BBIIIIATE CyMMBI OCHOBHOTO JIOJITA, IPU3HAETCS PaBHOK
HYJTIO C JaThl MOCTYIIEHHS B COCTAaB AKTHBOB JCHEXHBIX CPEJICTB WIM HHOTO HMMYIIECTBEHHOTO SKBHBAJICHTA B CYET ITOTANICHHS
YKa3aHHBIX OOJIHTaINiA.



[Tpunosxenue Nel
Kk MeToauKe OLICHKH CTOMMOCTH aKTHBOB.

HNEPEYEHDB JOCTYIIHBIX 1 HABJTIOJAEMbIX BUPKEBBIX IIVIOIHATOK

N n/n | HanmeHOBaHUE Ha pyCCKOM SI3bIKE HanmeHOoBaHMe Ha aHTIIMHCKOM SI3BIKE (CIIPABOYHO)
1 WranesHckas Gonnosas Ouprxa Italian Stock Exchange (Borsa Italiana)
2 JHotiue bopce Kcerpa Deutsche Borse XETRA
3 Opankdyprckast GonmoBas Oupxa Frankfurt Stock Exchange
4 ®donpoBas 6upxa bepiuna Berlin Stock Exchange / Borse Berlin
5 IIBeitnapckas GpormoBas 6upsxka DcADKe SIX Swiss Exchange
6 ®donnosas 6upxa Illtyrrapra Stuttgart Stock Exchange
7 DonpoBas 6upxa MioHxeHa Munich Stock Exchange / Borse Miinchen
8 EBponekct AyonuH Euronext Dublin / Irish Stock Exchange
9 Ddonnosas dupxka [roccenbnopda Diisseldorf Stock Exchange / Borse Diisseldorf
10 T'amOyprekas ¢ponmoBas oupixa Hamburg Stock Exchange / Hamburger Borse
1 ®donpoBas 6upka ['anHOBEpa Borsen AG (bupxa ['amOyprI"anHoBep)
12 ®donposas 6upxa Hacmax NASDAQ
13 Hero-Mopkckas (donmoBas oupxa
NYSE NYSE
14 Haro-Mopkckas dormosas 6upsxa Apka NYSE Arca
15 Awmepukanckas poHI0oBas Oupka NYSE American
16 EBponekct [Tapux Euronext Paris
17 EBponekct bproccenb Euronext Brussels
18 Kopetickas honnoBas Oupxa Korea Exchange
19 Toxkwuiickas ¢poHmOBas GHpKa Tokyo Stock Exchange
20 ®onposas 6upxa TopoHTO Toronto Stock Exchange
21 JlrokcemOyprekast honmoBas Gupika Luxembourg Stock Exchange
22 Benckas ¢poHmoBast 6upixa Vienna Stock Exchange
23 I»apwkaHbCKas GoHIOBas OUpKa Shenzhen Stock Exchange
24 [lanxaiickas (oHmOBast GupKa Shanghai Stock Exchange




25

Cunramypckast (poHoBasi Oupxa

Singapore Exchange

26 TaiiBanbckas GonmoBast Oupxa Taiwan Stock Exchange

27 Buprxa Eurex EUREX

28 T'onkonrckas Gonmosas Oupxa Hong Kong Stock Exchange

29 JlonnoHckas hoHmoBast Gupka London Stock Exchange

30 AcTaHUHCKas1 MEXAyHapOAHas OUpxa Astana International Exchange (AIX)
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